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DRAFTED BY XMB: SE WHITSITT:LSH 
APPROVED BY NEA/INS:RGRAHAME 
XMB: JOSEPH R. WILLIAMS 
EB/IFD/ODF: TPARKER 

038979 011939Z/47 

R 011744Z JUN 78 
FM SECSTATE WASHDC 
TO AMEMBASSY NEW DELHI 

UNCLAS STATE 138642 

E.O. 11652: N/A 

TAGS: BPRO 

SUBJECT: PROPOSED FCIA CREDIT INSURANCE COVERING U.S. 
DOLLARS 6,800,000 SALE OF FERTILIZER TO MINERALS AND 
METALS TRADING CORP. OF INDIA, LTD. (MMTC) 

1 . EXIMBANK HAS REQUEST FOR CREDIT INSURANCE TO COVER U.S. 
DOLLARS 6,800,000 SALE OF FERTILIZER BY TRANSAMMONIA INC. 

TO MINERALS AND METALS TRADING CORP. OF INDIA, LTD., NEW 
DELHI. 

2. NO GUARANTORS OFFERED, ALTHOUGH MMTC IS 

OWNED BY GOVERNMENT OF INDIA. PLEASE ADVISE IF THIS ENTITY 
COMMITS FULL FAITH AND CREDIT OF INDIAN GOVERNMENT OR IF 
GUARANTEE OF GOVERNMENT IS GENERALLY AVAILABLE FOR THIS 
UNCLASSIFIED 
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TYPE OF SALE. ARE FINANCIAL STATEMENTS ON MMTC AVAILABLE? 

3. DOES EMBASSY PERCEIVE ANY POLITICAL OR OTHER REASONS 
WHY EXIMBANK SHOULD NOT (REPEAT NOT) CONSIDER REQUEST ON 
ITS OWN MERITS? VANCE 
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